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Corporators.
w
ble in law to purchase, have, hold, receive, enjoy, possess and retain
to itself and its successors, in perpetuity, any and every estate,
real or personal, whether accruing to the same by gift, purchase, de-
vise or conveyance, not exceeding in value fifty thousand dollars,
and the same, or any part thereof, to sell, alien, devise or exchange
as often as the said corporation may deem proper; and, by its name,
to sue and be sued, implead and be impleaded, answer and be an-
swered, in any Court of law in this State; and to make all such
by-laws and rules for the government of the said corporation as may,
from time to time, be deemed necessary: Provided, Such by-laws
and rules be not repugnant to the laws of the land.
SEC. 2. That the principal end of the said corporation shall be
the promotion of agriculture, mechanical arts, and other industry
and ingenuity, through an annual Fair, and other appropriate mea-
sures, according to such rules and regulations as they may see fit to
establish.
SEC. 3. That the members of the said corporation shall be, seve-
rally, liable for all debts and contracts of said corporation only to
the extent and amount of their respective shares therein; and the
capital stock of the said corporation shall not be less than five thou-
sand nor more than fifty thousand dollars.
SEC. 4. That the property and stock of the said corporation shall
be exempted from County and municipal taxation, so long as no
dividends shall be declared and distributed among its members.
SEC. 5. That this Act shall be deemed a public Act, and shall be
taken notice of in all the Courts of this State without being specially
pleaded.
Approved March 12, 1872.
AN ACT TO INCORPORATE THE TRACTION STEAM ENGINE COM-
PANY, OF THE CITY OF COLUMBIA.
SECTION 1. Be it enacted by the Senate and House of Represen-
tatives of the State of South Carolina, now met and sitting in
General Assembly, and by the authority of the same, That Richard
Tozer, John Bratton, Edward Hope, George Symmers, T. W. Wood.
ward, George Dial, J. McKenzie, S. H. Spencer, William Simons,
A. Goodson, W. B. Nash, F. J. Moses, Jr., William Green, James
Davis, S. B. Thompson, I. Tarlton, together with such other per-
sons who now are, or hereafter may be, associated with them, be,
